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'DWRV�GHO�VROLFLWDQWH��

'DWRV�GH�OD�FRQYRFDWRULD��
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± 5HOOHQDU�WRGRV�ORV�FDPSRV�FRQ�OHWUD�FODUD�\�HQ�PD\~VFXOD�
± 5HFXHUGH�TXH�HVWD�LQVWDQFLD�GHEHUi�FXPSOLPHQWDUVH�~QLFDPHQWH�FXDQGR�VHD�LPSRVLEOH�OD�FRQH[LyQ�FRQ�OD�DSOLFDFLyQ�KWWS���ZZZ�SROLFLD�HV��\�TXH�XQD
YH]�KHFKR�GHEHUi�VHJXLU�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR�&��GHO�SXQWR�����GH�HVWD�UHVROXFLyQ�
± � 3DUD�OD�YDOLGH]�GH�HVWD�LQVWDQFLD��HV�LPSUHVFLQGLEOH�OD�ILUPD�GHO���GH�OD�LQWHUHVDGR�D�����
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'LUHFFLyQ�*HQHUDO�GH�OD�3ROLFtD�
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(O�DEDMR�ILUPDQWH�VROLFLWD�VHU�DGPLWLGR�D�ODV�SUXHEDV�VHOHFWLYDV�D�TXH�VH�UHILHUH�OD�SUHVHQWH�LQVWDQFLD�\�D�WDO�HIHFWR�GHFODUD�
4XH�VRQ�FLHUWRV�ORV�GDWRV�FRQVLJQDGRV�HQ�HOOD�\�TXH�UH~QH�ORV�UHTXLVLWRV�H[LJLGRV�\�HVSHFLDOPHQWH�ORV�UHFRJLGRV�HQ�OD�UHVROXFLyQ�GH�
OD�&RQYRFDWRULD��DQWHULRUPHQWH�FLWDGD��

)HFKD�GH�UHVROXFLyQ��������� �����������������������������������&RQYRFDWRULD�������� ����6HGH�GH�H[DPHQ�
3DUD�ODV�SUXHEDV�ItVLFDV��&HUWLILFDGR�0pGLFR�YiOLGR�GHVGH�HO�SULPHU�GtD�GH�DSHUWXUD�GH�OD�FRQYRFDWRULD����
9LJLODQWH�GH�VHJXULGDG���HVFROWD���H[SORVLYRV�������

$�HIHFWRV�GH�ORV�SURFHVRV�GH�6HJXULGDG�3ULYDGD��GHFODUD��
'H�DFXHUGR�FRQ�OD�/2���������GH���GH�GLFLHPEUH��\�HO�5HJODPHQWR��8(�����������GH����GH�DEULO��UHODWLYR�D�OD�SURWHFFLyQ�GH�ODV�SHUVRQDV�
ItVLFDV�HQ�OR�TXH�UHVSHFWD�DO�WUDWDPLHQWR�GH�GDWRV�SHUVRQDOHV�\�D�OD�OLEUH�FLUFXODFLyQ�GH�HVWRV�GDWRV��\�FRQ�2UGHQ�35(������������GH����
GH� GLFLHPEUH�� FRQVLHQWH� \� DXWRUL]D� H[SUHVDPHQWH� D� OD� 'LYLVLyQ� GH� )RUPDFLyQ� \� 3HUIHFFLRQDPLHQWR� SDUD� TXH� UHFDEH�� D�� 'HO� 5HJLVWUR
&HQWUDO�GH�3HQDGRV�\�5HEHOGHV�GHO�0LQLVWHULR�GH�-XVWLFLD��ORV�DQWHFHGHQWHV�TXH�HQ�HO�PLVPR�SXHGDQ�REUDU�HQ�VX�QRPEUH��D�HIHFWRV�GH�
DFUHGLWDUORV�HQ�HO�SURFHVR��E��6XV�GDWRV��GHO�6LVWHPD�GH�9HULILFDFLyQ�GH�'DWRV�GH�,GHQWLGDG��F��'HO�0LQLVWHULR�GH�(GXFDFLyQ��OD�FRQVXOWD�\�
YHULILFDFLyQ�GH�VXV�WLWXODFLRQHV�XQLYHUVLWDULDV��G��'H�ODV�&RPXQLGDGHV�$XWyQRPDV��VXV�GDWRV�GH�HVFRODUL]DFLyQ��H��'HO�,QVWLWXWR�&HUYDQWHV��
ORV�GDWRV�UHODWLYRV�D�VXV�VROLFLWXGHV�GH�QDFLRQDOLGDG��I��6XV�GDWRV�VREUH�PDWUtFXODV�XQLYHUVLWDULDV�REUDQWHV�HQ�OD�&RQIHUHQFLD�GH�5HFWRUHV�
GH� OD� 8QLYHUVLGDGHV� (VSDxRODV�� $Vt�PLVPR�� VH� OH� FRPXQLFD�� HO� WUDWDPLHQWR� GH� VXV� GDWRV� SDUD� HO� SURFHVR� VHOHFWLYR� TXH� DPSDUD� HVWD
GRFXPHQWDFLyQ���$QH[R�,��LQIRUPDFLyQ�VREUH�SURWHFFLyQ�GH�GDWRV��

>���@�0H�RSRQJR�D�OD�FRQVXOWD�GH�GDWRV�

3RU�ORV�VLJXLHQWHV�PRWLYRV
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